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3 we hold a large: range. a 
a of Tennis Shirts, «All @ 

Bnglish made; Well! cut = 
and finished. « ; 


SS WHITE TW 

* CBELULAR: « 
COTTON: REP 

, CONTON TAFFET 
WHITE: POPLIN 
with open neck « 
‘FAWN WOOL. 
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SSEX buyers’, 
sq. who formerly. 
fon theln low. frat! cast, 
vantages of the fa ie 


ned 


SENERAL CHAN a 
: PAK, © 


su 


| alorowawr VOLUNTEERS, 


* Man Who Came'From a“ 
; 1 Bordon. Li 
An-oflicer ah ‘dtstin 
y coxeum arid! said! to be’ a: ¥ 
ve of Lti-Gen.’ Sit John. Blaxall 
Woon. who commanded! the Seeun- 
dewrabad! Division in India wns. the 


plaintiff in, an’ interesting ‘case: at! 
the: Summ i Gourt, this: morte 


ings. 


The plaintif was: Capt, Harry. 
Vernon, Woon, his: address: being, 
givenras: the Carlton Hotel Hong- 
Kongy oe he 
", The ‘defendant. was: General 
| Chan Lim-pak: who wast In) charge 
lof the Canton Merchant, Volun- 

19, 

Captain Woon's; claim was that 

e had! been appointed by General 

am ine connection’ with - 
training of, the Volunteers, that 

s services: had! been: 

out notice’ and that: he’ 
‘to: ing): the 
fom ae the: 


he on ide 
ction into the: jw 


he had been: engaged verbally by’ 
Genérall Cham in August,’ 1925, in: 
connection. with lending suppor’ 
to, General Chan." Kwing-min 


from Natali where: he ‘had been 
ming: on the’ borders’.of! Zulw. 
le had! there: read’ of’ the: 


‘rouble. between Hong'Korig atid! 


! Canton and! wondered id! his.exten 


military’ and! police service 


ld! be. of' use: 


boee 


and with Hea hange 
should: toe Ua te 


THE “RENOWN: m 


“TUNIC SHIRT, with 2 
collars, x Well! made: from 
good striped: Zephyr. 


: » PRICE $4.50: °". 
on CALL, AND INSPECT, | 


I and 


‘| troduced 


ig: that | 

red! ay Q 7 itt 
had seen service in: 
South Africa,. Borneo and other 
Ces, ‘ 
In a econversntion: which he 
it. Won), had! hadl with. Gens. 


Chan: ‘Lim-pak ineHongkong | 


of, $600 a 


rtf, but, the Chinese Gen- 
ah said! that the expens 
already’ heavy ‘and eventualls 
iwas decided on. ' He was latervine 
‘a Chinese gentleman: 


ond Had received cheques , 


luhe latter whom he was told! was. 


responsible. for the Merchant. 


iVolunteers” finances, 


the: 
dispensed: } 


Half’ of 


* Captain Woon's' case: was: ‘thet. 


Plaintiff had’ come to, Hongkong: | 


from: |, 


"BEING: “WISE, APTER q 
ae : 


5 RENT FREE, Ag PRAK |, - 


ee 
ae Mr, Kelly Sayce at Annual: 
: M ting.- 


a fine when 
ivedi-d 
free, Pit Mt. . 
‘day. when'. predicting: : that. 
Colony. must regain ‘its; osper'it 
Ht waa. at the 42nd ordinary. a 


iManufaeturing - Ltd; held’ at. 
the offices: of #] enerall matiagers” 
(Messrs, Shewan, Tomes & Co.) this, 


Isome length.’ 
iquestions by Mr. Kelly. Say.ce,, who 
has been rather: prominent, dn re. 
leant: years asia, result of the’ ; part: 
he has: taken at similar. gathering: 

After the chairman's: ‘address, 
Mr, Sayee°asked how much more 
cash wasi needed! to: complete the: 
now. building: (for the: ompany) in 
Kowloon. 


had! "told * shareholders in, . his 
peach) nbout $320,000 had! been e: 
‘pended! ‘and a further sum. of: akout, 
the same amount: vo lat 'b: needled! 
to: finish it, way 
To Mr. Sayce’a: next! query, asi toi 
whether a. loam from ‘the bank 
i would! be necessary in: the 
‘ances, Mr, Shewan said 
‘have our ealli (on capital), 
‘Mr. Sayce: then. asked’ about,,In« I) 
terest om the money. and Mr 


asi before. 
A) diveussioi:. between the t 
sntlemer ensued! » in which M 
Sayce’ remarked!. that it had! cost 


ompany about half a. million || 


idollars: to, build! their (Chinese), 


‘houses they, only got about $19,000: 


hig rent, which was not enough to|\5, 
ane the, $23,000: interest: 

. Polidy A‘ Mistake? 

; ie. Shewan:. Yes,, but. we hope 
that the: present conditions’ will not 
“ast . 

;' Mins Sayee’ “aakedl: My, Shewan if 


Chinese houses: and! “transfer the 
‘factory lo the mainland, which, in, 
hin opinion. 


f . Shewan: We can all! be wise 
Tieton the event. This was done at |’ 
the expresd “request, of shares. 
'holdersy mn 
Another question | was! if the 
lucality of the new: factory 
Kowloon) was thought, to be: suit. 
able foy the company’s. busine! 


‘ [nual meeting of tha Hongkong. Rope | fe 


morning that Mr, Shewan: spoke: at, ‘i 
He: alsov reptied! to || 


Mr. Shewan replied), that (as. he} 


dreum~¥ ! 
No, we b's 


Shewan replied: that they. wouydl doi}! 


“louded! shareholders | 
ith empty flats: andino- dividend)” | 


“| such artificial’ competition. 


Figueiredo, - 
A. Boteatho.. : 
- After the secretary: had 


Teport, the chairman: 
bo | Artificial Competition, 


you the report. 


take, themias rezdl 0! 


4 


fully, reallved ‘ 
sales. of rope: 
seollected! 


interest, paid! $22,56 
ittee: and), auditors 


i dend! on: this occasion. 


jmarkets, ne have ae ‘com 


i the ited States! 

} as teyard’s shipments! of rope’} 
| from: here, have® just been 
4) per cent. ad valorem; 't 


' for us. 


over there you will appreciate tha 
! weshave hadi a hard’ struggle to mee 
The | 


|, political trouble at Canton: whic 


| affected all! our shipping: customer: 
(in | was naturally reflected {iv our local Y 


convening’ notice: andi th: cutee ' Hy 


““Gentlemen—We. now, lay.before:|:  gtration. ‘ 
daccounts for the} had! been: 
year which. elosed| on: December’ 3L,1 not-actu, 

1926. andi ag: copies: gf ‘these hav. ; 
been: 4m your. hands! for, some ‘tim 
pnat;-T willl with yours permission: aad 


When 1 ‘aftraanadt your. ‘about 12) 


of, course: a very heavy handicap: 
As thore are four factories 


Hy imeseage Toe. Rio de: 1 
I not..come, to, hand up, 


ab 


1 creatin: 


sane | pereipp hae dn’ 


 newly-establd 
Government on: 


ta carefully. explained! that the 
strike in 


asly ised! andi wast reap 
‘misunderstanding 


| edreley.. at) Home, .. 


| work, with: many, finely of Te- 
gret. and distress, ‘and. without: 
|making, any demands, for higher’ 
wages or. improved! conditlona of 
| Jabouior;, ' indeed); any demands: 
whatsoever:; -They wont, out “in 
response: to» 6 
4-practised’ . by 
‘I where’ secret. societies, employing 
;aubterrancan: . and. 
methoda,are: common, 
Reaayns: Unfathomaple: “* 
andi unreasonable 
@ reasons: why Hongkong, 
“thi 


agitators: 


he thought {1 a-mistaite to. bude] Mente xo. in’ free: of duties: which 


}eent years,” during. the: 

recurrence ‘of civil strife in South’ 
ai China; Hongkeng has, often: bee 
4. crowded: to. its last, Chinese: eubicle 


lacaq i is noe uncommon at auch: a 


gales: which for the: last half of £926 | 
shew a’ marked! falling: off “1a 


methods ° commonly |! 
in’ Ching. 


| with refugees. ‘A dafly. abb.and. flow |! 
" | of &0,000 ‘people ‘between’ the two |: 


‘auccasses last Saturday, 


‘ar amber’ of leaders; ( (believed 
be: loyal “to! hime" Have met Di 
"rebut, ; 


harbour resulted! in-fines: 
‘|:imposed! at the ‘Marine Court th 


jimorning,, as: follows:-—~ 


With “previous: conviction: on 


int mnen-of-war 


4 pachoeaay 


Motor-boat:: “Wo Lee” $1 
mot. having, r 
$% for carrying seven’ passengers: 

umber allowed by 


observe: “rule: of: the road.” 
For gon ig alongside: réspect ve 
| stated); when ‘two: 


hus) andi. “Kwong 
along SVB. Hope, 


vungeruplous |i 


ugh |! 


| (Hong Nin Insurance 
(Mr... San Cho-wing: 
Kwong Pde Hing: : 


‘on: ther}, 
being. {i 
; $16. 50. 


native: boatman,, an , 
: a 


mn lights, ‘andl 


Motor-boat “Hop Wo” and! ail. 
“Vabaquer?,” $5. each, for failing I}, 


(manager; |": 
Hong and: 


WRITE CABERDINE 
- $1B.50.. 


WHITE DRILL. 
$10.50 


sen 


& COLD. 


haere aathe 
ured oof the Fade 


"AIR PRICES 


mRESH STOCK 
NE SUACTTY | 


eA THFUL pe unee 


|My, Shewan:. Certalnly,, otherw | aya inat those for the” first. at 


we would’ not have taken it., “f f “g ! 
Mr. Sayeet “Do you consider the., secnensit Hea ° ffect, praern 2, was, from the Canton, point: o: 


rice: we: paid was: cheap?’ vie bVious' target. H , 
ido: in Canton buf. other ‘than a - Mi. ean It was: pene cheap: | petition 7 have ‘fuat refernedto... Th Bea emulating the enghone | 
@ | visit’ to Canton. on. Saptember: 8-}: fac of all these adverse. éonditions | ! 

@ (isi Oo Canton. 0, } ‘at the time. we bought, it. sa is! not Bur nisin that, our total: students: éleewhere,. ‘were the 
“todook atthe lie of the-land’” he} In corielusion Mr. Sayce said’ that | : pre ‘ 
! hadi yeceivedi no: instructions:. He:} he! expressed’ the views: of, a large |: 


aa. Oo ane | [oto over one: rallon pounds and: ou: || easing; ‘to attend! school,. 
| Seveceawsevanonnsnnes | sichanee leone janis | cgay rane tea ish rca 
‘ | 


f Hon kon rt Jusien, in: the: hostil 
_In January: of’ this, year, plain. |: out.of property andi leave such tor} jaro down t6 $50 478.50" as agains Teo th Se atthe 
. te . E 


Le olicy took the: form: of” ai :w 
General Chan | he land: companies," and. confine: | $200; 744.04 in 1924, °, y 


» Vdrawall f).Bhipa' crews. on; June .19. |! 
ich’ | Levee treead ao proftab » Hongkong, To “|| On June 20:the: usual! British ‘rive 
t 


the: Bail im! usual: fluctuated sreaily, the aueeae | ea from Hongkong” failed 
There waa no ather question and}; 


‘tion, for the! grade: mostly: used’ by 
‘the business’ of the meeting. prow ‘yas went from. Pesos: 26,00: per pidu 
ceeded aa outlined’ below. i in. January, down, to, Pesos. 23,60 in’ {i 

@ .when., 1. beta 0. rige ‘tga ily 


» Spying; Oui The Land. 


He had! several! times: asked for 
linstructions: as: to what, he could: 


b aeieay ‘ 
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oo 


found: Impracticable 
| and! ‘thoreforg as the British were 
‘ ‘regarded: as.the prime agents: in'the 
‘ | effort to maintain foroign, rights: in 


oo 


THE. BEST ‘SCENES IN 
CHINA'S. HISTORY AND 
ART. «HAVE , ‘BEEN. : 
f ‘REPRODUCED IN THIS 
"GREAT PARK... ALSO; 
VARIOUS SIDE'SHOWS 


aivalek "bevalven the’ vecessary : 
tice, oo 

The Chinese General in. reply. | j 

med: no: knowledge of employ- 


, previously. - On Sune: 21,, all Chin 
‘ase -employed’ : by. foreigners:.'o 
ie ' Shameen, ‘ 
leaving... 

| practically, {eolated.,.; 


rome ed |" 
; an eneral: Labour 
the ‘Hon, M g pene “Hongkong 


» He Than Casi Mr 
oH. Pt White, 


‘Mrs Alla: ‘foreign “community 


Meanmhile,. in 


Cou heeretnry).. ' 
Sharehdldera | -presdnt 

 Mesars,'A. I, Shields, I... 

‘DW. Manton, "I. Toppt 


ba fount ‘Shsenta whieh". . i 
| been: need in the ‘course. of this 


ne had won... 

ention of: ianeetae Capt.."Wo 

Capt.’ Woon ‘mentione: hat ! 
. could’ get, 600. ieliat tole ' to} 

As 


waa: ale ein that ‘the Gene 
in’ Hongkong. but aid not wish: t 


Chan, -Lim-pak “gave }I 
ating that he was head}... 


+ onrapplisation. 


u 


Acaoriaod acltal 
Tasuod! andi Futly: Paid 
; Besorva: Finda: 


sid900m, 
100,000" 


W., Pattention, Bio 16 NG. Ml. 
° Gam MANAGERS: 
AGB. BaRLow,, Taq, 


Manager: Bhanghal—<G. p= 0 sTrer: Xisq. 


___ LONDON. BANKERS, 
Westminster | Bank, Ltd. « 


CURRENT’ ACCOUNTS! opened’ tn: 
LOCAL, CURRENCY ‘and. FIXED! 
‘DEPOSITS: rocoived for one year or’ 
sorter. periods in Local’ Curroncy. and! 

' Sterling: on torma: which, willl be quoted! 
"  omappliantion. 
Hongkong, 27th Pobruary, 1926). 


ike 


HONGKONG SAVINGS, BANK. | 


rTP: baalnese: oft thembove Bank, ‘| 
conduotod! by the HONGKONG 
AND SHANGHAI BANKING COR. 
“ PORATION. Rulos may: bo: chtained! 


INTEREST ‘on doposita {a calontatod! 
. ont lowort, balancoduring:.paohi: com: 
plated! Calendar: Month at’ 34, percent. 
por ancum,. Should! thore: be: ao: balance: 


on: any day In . month no} intorest, , willl |! 


deallowod! for that, month, 

Dopositors: may tranefor ab thelr 
option Balanoa of 8100 or more to tha: 
HONGKONG & SHANGHAI BANK | 
bo-bo placed on FEXED’ DEPOSIT’ at. 
QUBRENT RATES: 


For tho: Howaxoma & Stanawar ||’ 
Banking Conronation, 

: A. H, BARLOW, 
~ . Chief’ Meanageni. 

Hongiing,,1 7th) Sanuary, 1925, 


o 


BANQUE: DE INDO-CHINE, | 
a EQAD! OFFICE: ” 
96, Boulevard’ Hatasman, Paris, «| 
* Wedseribed! Capttad «. Fra: 72,000,000: 00) 
. Paid-Up: Capital .:.... Pras.68,400,000,00: 
Reserva Fund ....... Fre. 59, ‘807,289: 54! 
BRANCEDS:: : 
FTnnoi! re if 
Ft ane ’ Raultsherny 
Monatan 
Nonmen-+ 
Pirnot a: 
Peking 0° 
|, Pnom-Penk 
PANKERO- 


Rlianaliat © 
Sintnpinre: 
Thontatn- 
Tonrane: 
Yannnnfte 


: Diver ie a 
Pirte Bi pard 
Raiptong 
Aankow 


TN FRANOR! Comptola:NationaldRacompto, 

» dev arin, Croft Lronanta; Bunque do: Parinat 

fen Paya, ‘Baat Crodit, Inedantrial! st, Oommerofali | 

Rhololé Manerala, d 
TN LANDON: Tho National Provincinli & |: 

‘Union Bank “4 Enatand) Idi: Comptoix |i 
, Nathonalial Excornnte de Parla; Orodst Lyonnaie | 
IN NEW YORE: IP. Morzan & Cox, 
French American: Banking Oorporation;.. 
Guaranty Trast Co; of Now. York. ; of 
Tateras allowadi on Olrrrant, hiviaate andl |: 

Pixod! Dopnelta:nconeding-to arriingement. >|, 
Every deaorlption of Banking ani: Exchanger | 

» Bao inainelad on | 
‘A. LECOT,, : 


: Manages. : 
Hongkong, 11th December, ct i 


" NEDBRLANDSCHE cirbiaes 
MAATSCHAPPIS. 


(dcerenERL ANDS TRADING: SocmmET,): 


Seranyierry. 1824) 
"dowaxoma Buancit Brrani.rcnin Ign. 


" A thorleediGapital 3, 150,000,100: £12,600, 
Pald-Op: Capital we, 
Rennrve Fund: 
Jpooink: Reeervat...G. 28,660,000.6 3,888,934 

ABAD! OFFICH:—Amsterdam., 
KASTHRN. HHAD: OF FICH:—Batavin, 


# BRANCHES: — 


Bandjormauta _Banlovng 
Oalontta 
Diokiskearts 
nota Radja 
Padang: 
‘Ponnng’ 
Rottordata. 
Aingapore: 
Tegal’ 


Peeal jongany 
Rangoon: 
Ghanghal 

Soerakarta. (Bol, 
« Welteyreden 


“108 
Soerabain 


Tiilatjap. 


— 


LONDON: BANKDRS:— 
National Provincial Bank, Ltd. . 
. Correspondents. all over the world. 
BANKING BUSINESS: OF EVERY 
. DESCRIPTION. 


* 2, CMAASSEN;, 


‘ Acting, Manager. 
Hongkong; 19th March, ipl ‘ 


oar 


_ YOKOHAMA SPECIE 
“BANK, LTD. 


Established’ 188 


Capital (full pail-up) Yon 109 000,000 
‘Reserve Fun id Yen 88,600,090; 


Head: ‘Gti —FOROHAMA, : 
Branches and A Agencies sic 


08: 
80,000,000 4 6,668,60 | B 
20,536,861 £: 1,712,498 |: 


EAN, TONG: PO, « ‘ 
| vos Chief: GPO 
Hongkong, Oth: Fobruary,. 1923), 


pourite 
_ Conmerce'et L'Tadustrie 
* (incorporated, ta in) France),. 


6, Chater Road, “Vietora, Hongkong. 
oHRAD: OFFICE; 74, 74, Rue: St. Lasare, 
Parkes, 


Paking 


i 
“Bhan 
"Canton seas 


ng ROE: 
BANKERS: 

‘PRANOH:— Boalete Generale, Banque: 
Nationale: de. Credit, Banque de 
“Paris at. dea Pays Bas. 

LONDON: — Midland! Bank Lid? 

Nay, wegen — Irving: Bank Oolaubia 


\ 


“Bvery: descriptiia of! Teaioe and! 
Exchange Business Transacted, Corre- 


|spondenta throughoat: the: world. | 
. A. ROLLIN;, 
“at Mariager. 


Hongkong, Ini. ‘December’, 1926, 


o 


4. 


THE “CHARTERED ‘BANK oF 
INDIA, AUSTRALIA & CHINA. 


NooxPoRATED: BYR ROYAL : 


Paldtup Capital ....0.6: 01 O00: 

” Reserve Fund! siseennees 44,000,000. 

Reserve: Liability of "Pros 5 
priotors; Serer rin "48,000,000 


FOREIGN BXCHANGE and! General 
aes busingss transacted: © 


ACCOUNTS: of ened! ‘and'|) 


FIXED. bore received for 1 year 
.ar aborter period: at. rates’ which: will! be. 
"qaoted|, om application, 

" Bet a A. =o ‘YERGUSON,, 


; ' lanager, 
Hong tong. 15th Api, ‘De. “ 


THE: BANE OF TAIWAN, LTD. |! 


(Taiwan Ginko.) 


Tacorporated by Special Imperial 
. Charter, 1899, 
"| Capital! Subseribe 7 
| Capital! (Paid-up): . 
! mt 


) HBAD: ORFICE:—Taipdi, Formosa. 


‘en 45,000, 000 
fan: 89,876,000 


. BRANCHES: oe 
‘Tokyo, . Yokohama, Kobe, 


“Ors 
FORMOSA: — Gitan, Kagi, Karenko, 
Ecelung, .Bokoto,” Nanto, Shin- 
chiku,. Taichu,,. Tainan, Takao, 
Tamaui,, Toyon,, Heitoh, Taitoh, 
| ORINA, Shanghai, Eankow, Amoy, i 
Roochow,, Swatow, Canton. 
THERS: — Hongkong, Singapore, 
, ‘Soerabaya, Semarang, Petey 
- Bombay, London, Now York; || 
| * Cnloutta, 
LONDON BANKERS: 


‘London County ‘Westratnate rand: . 
P ank, . 


f ‘ares B 

° — ; 
| Tho Bank, har: Onrrenponiinnta.tn the | Commersta | 
'Contres. in the, Enropean, Comtnent 
enn Ti gAlnRte oy Sapna, | Tado-Uulan ‘wae India, 
E taront Sa Acoonnta, and’ Mixed 
| Bepni ‘a0 rater which. will: be qhoted ‘on: applions’ 


i Miliee | 

|. 1 

HoNezoNe BRANCH: 
Road 


» Des: ve 
Hongkong, Lt 


cae ee 
ined By Paeaidentia 
te of the: Re: 
on bay find of Novem me : 


Bp 


$14,247.88" 
| After payment of fees to: survey 


z 7 fAargaa, 1925, and! has produced a; 


+t of a little over’ a, dollar per annum, 


. iThere are indicationg.at the begins | 


porters: and Dewlers' on. its: amalya- 
Hmation with the Chamber, 
General Reserve Account therefore, 


‘thé: ‘following parti iat 
‘ ; ( world’s: ‘supply: and. ‘distribution’ 
the. nia report’ 0 ‘of viihe: General fof cottons: other,.than 
of Commerce jabba ‘in! are take m ar Hu 
redgrdl 0: finance:te : eptton 
ull! offect: wats: fell 4 Garside; 
= "| National, 


TDI 


tit 
saued ty the Mershants" 
‘Bank of’ Bostor , 


. Ent : 
- fees “eollected” 
an” increase, 
jal compared: 

‘in, the, previous: ye 


(In. “ thousands). 
1920-1) 1921-2: “922.8 
6,457" 6, O18: . 8, 004 


4,826 4744, 4823: 


” supply” 
Production 
Carry-over,. 

Aug, 1 


a balance of' $3,287.50: remalna,,1re* 
presenting, Chamber's: feed Re-[ 
organisation ‘of sccrotariall arrange. 
menty,, foreahadowed! In the Chair. 
man's speech at the last, Annual 


Meating, took effect at the” end: of} 1923-4 1924. B 1925-6 


8,740: 9,804 »—— 
3,518 | 


Production: 

fe" Carry-ovety i. 

© Aagy U4.."8,577 3,224 
, Total). 22,327 13,028 —, 
Distitibation:: ; ; 

Consumption: 6, 589°: 

Carry-over,, 

_ duly By 


‘Totgl |” 10,28 
Consumption 9,093: 
Carry-over,, se 

8,224 


July. 31, * 
Tot “12,807 18, 028° — 


Hyaving under tNab head °* o." 
|) The “ Fortnightly Maykot Rew 
port,” hasi been enlarged’. andi, now: |! 
! costs, more’ to. the Chamber. but: an: F 
Increased charge. to subscribers |: 
1334 8,760 
has: .fully covered the extra’ exe, 
ipenditure, ” 

“< Coat of! telegrain wast secaption 
Lolly laxe,, amounting’ to: $1,698.99; 
} Un! expenditure: incurred! in Jul 
| August in. an endeavour to bring: 
home: to: the authovities: and. thas 
public: in. Great, Britain. the gravity: 
of the situation’ created! “by thal: 
| Gariton: boyzott’ of Hongkong, 
British. shipping and British trade. 


9,510). —— 
3 518. 


world produced vthe largest 
‘amount of’ cotton: other’ than 
American that it. has ever grow 
and! consumed! practically: alll of 
Ag, willl be seen by: the: above’ table,, 
world! production: was '9,804,, 000;, 
ivatent 4%Bolb.. bales, against 


ining of 1926 that the Home: Préss, 
otherwise preoccupied in the sum- 
mer’ is at last awakening to facts 
which: were communteated! to them: 
by this: Chamber months, ABO), at 
cost of $1.60) w words 4° a! 

_ Op the year’ working: a, balance: 
of’ $4,067.24 hus’ been carvied|.” to, 
General! Reserve Account, which; t 
Iwas. also credited during the yeai 
with $3,831.81)" representing” tha 
‘funds: of the Association of Ex- 


740,000) the previous: year 
Consumption: 


year. before, and so the carry-over’ 
at. the; end! of the season was ins 
creased! by only the small amount 
of 294,000: bales: from: , 8,224,000) 
to 8,518,000 

si _ cotton eo: 


The 


stood on December .31),. 1925,; at, 
PATABO.6B, asl compared! . with, 
$89,541.63; at the: end ‘of’ 1924. 
' Cash aid! investmenta ' have. in-} 
r creased" to,’ $87,025.28, ag againat 
$333,693.80, in 1924. The ‘proposal |i 
mentioned fm the ast annual! re-\ 
port to invest part of these: in: w.|j 
, janent see Kas: been 
postponed: fpr the present. ! 
With reference ¢ ‘t e Auditors’ 
‘note, im the next, balance. sheet the’ 
Haccumuluted! deficit ow the: Chinese'| 
Language Schoo! forthe last : 
years, amounting’ to $5,482.49). othex cottons: stated! 
be written off © Modified arrange: (9 ales, against 2,01 
iments, described!.on: another. page, |! 1920, These, «figures: 
lare expected: "to "permit the eon- {Only cotton .grown for mill 
itinuance of the'schooll iv, future. at ||Sumption, 
le or no expende to the Chain. | exclusive ,of large amounts o 
da 


Annual ‘Report. : 

' The ‘fighres’ Inthe Income: and 
lunsnditues “Account ‘bear: testl- | 
‘mony to.members” approval of: the 
‘annuall report . in its  rew. form.. 
| Three editions, chumbering . altoges It 

ither 860: copies, Were print 


Egyptian, 
Russian,. 
an. and the minor’ 


nereased! substantially. 


was: 1,480,500 


TOp: 
bales’ in Bd 


478-15, 


- 4-55. sgaayn,, “compared! : 
it 196,000 iy. 1920, Podution ff 


The’ pid sere 


4 


for makin its and batting and: 
i for hand: s 


i the people. rar 


ition’ of’ these. cottons 
| years has been'.due, chiefly to the. 
rgreat activity and, expansion: of |! 


American DI 
i the:| 


and}; 
Hblished! fn the annual rep srt, off. 
)the General! Cham er of. Com- 


Singapore. by ‘the agents: of the; 
"A Silver steamers: Inthat port ag‘out 


‘three Japatese.’ Hnes,. some “Ameri! - 


"| lines—the. * 
i Bini 


* During the 1924-5. seagon,, whe ie 


19,520,000 against'9\098,000 the 


ie Sausages 


‘ed! by this 


M 
ie world, Mosé. of. these ff} 


last «few years, The}: 


andhare consequently || 
‘cotton: grown: in India and’ China |}! 
ing! in the: homies of |! 


| The large, increase. in: consump- H 
in recent |; 


ri rere bale 

th trade, and. incidenta’ 
previous sf cee 30;, : 
: The:.exact ‘position’ of the} depressed “hocaus 
ine-as: regards: ownership: is i'tonnage: afloat’ tha: 

to: us... Itvig: closely ‘con- i carrit 

the ‘Roosoyelt Steam, | artificially. stimul! 
| bidn, of conn are 
who are described! in an advertiser ‘ 
| mant.. isgued' on’ Jialy 3, 1924, dn |{ fi 


unknov 
tl necte 


can aihgwe iat as: good" 
| principals: ‘and: both.-in’ the Bast | without a. guaranteo: or: who. 
land''jn, New York the. Silver: Line |'thelr, own thoney. Indeed!" 
ships: oAte.. ‘represented’ | as~ being (issues under the Trade: Faclliti 
ie evican ‘controll. - | Act have been pncinjury to: all th 
trade: between:the Far Eaat | other entarprises:in the: country.b: 
and’ the: Atlantic jporte: of America [raising the: rate of tnterest, 
da. at present. conducted! by twoi or! loans, ~ . 
“For our part. awe Geonay ai 
can’: Hines: mostly whed' ‘by: the |i pracate any: Government assista, 


(Shipping Board, and: ‘five’ Britlgh| to or Inte 


y¥ |. 
ihe | 


1 


“Hlleraan joa ‘the tes, fea 


“HONGKONG _ 


“APPROXIMATE 2 
“Butcher Meat. » 


OY March’ 18, Jane June, 

Ns ate & » 026. sola, 1914. ; 

Beet lela Lei ) © dover viane 
Prine Out. ren ai : 


cae 


aioe Braine 


So oiiteatt z ? 


_. Fump; galt 
“. Feet. 
Kidneys: 


7 : Pheasant: 
* Quail... 
Partridges..., 


sotv 61.20 $1.00$1.00: i 
by 86. © 28" _ 


», Garambela sea 


AOR? ERE HSH PaRRERO 


” 


| Pork ‘Chop: 


Mr: Robart: 

Whitepe 

‘formerly, Peel mentary ; 
Secretary 

atries:. 


| :Commere 


Treland', 


: : | Bananas. (bri ea). ve 


2|| former style of Report, 


leost of $1,179.25, as. compar q 
lone edition ‘of 360! copies! of the: | 
costing: 
.$1,383,66, After _Members . had!: 
sbeen. supplied’ with the oo 
Iwhich: they. are entitled! a 
Fusuall complimentary | Bee 

tbeen igaued! 
Isold,, producing an. income ..of |: 
}$706.27 (as. compared: with $13’ from: 
jthis, source in. the , previou. 

} 80: that. ee net ‘coat! to: ‘the 


jthose ¢ountrics have. been enabled: 


some hundyreds:, ae ie 


ae 


f° India,., China,. Japan, 
* Manufacturers ' sin: 


to 


iby." low rivufacturing. "costs to'fi 
. take much, business in yarns. and}: 
neces awd. “from “manufacturers 


B28 saa: 


The Spinners of ‘India, fi 
By, and. Brazil run, mostly, . on]; 
ng! omer im thos 


tin 
Chi 


ption: 


was’: $473.98, “as peice d | other. cottons than ree 


200, ‘to on 200: in: previous years 


ie ander é review. ae “ 
As will'be geen: by: the: table he 


| 0} ST RAMER: FIRE,’ 


1 


i recent: years: 
total: of 3 518,000. b 
‘with an. average” of ‘about’ 4,14 


th “her. cargo. of 
8 vin the: Previ us, five yedra: 


' Portions of 
steam: The 
Ay be, di barged, at Hi f 


oy 


a 


ve present tariffer 


shundy 


Bens: 


‘his report: or anyt remarks.mad'e by! 


, in re ent do harbour development, 


+ the: views: and! policies Re had! set 


fhe opinion that the charges ab pre- 


‘ MR DUNCAN'S PEvEROPMiE 
PLANS. as 


- INTERESTING ‘DISCUSSION: : 

The followlig appears in. ‘the: 
annual report of the General: 
| Chamber of Commerce: 

Much discussion of a preliminary | 
_ nature , took pluce, early in 
your, of. the: report of the . Port. 
Engineer, Mir, ‘ohn Duncan, M. 
‘Inst: GE. on the commerclill, 


» development. of the port of Hong | 


kong, bub. Tater, opalitival condi-! 
tions drove the subject into | the- 
backgrounds A lengthy summary’ 
of the report, with a general! plan! 
oof the work#therein deseribed), ap- 
peared! fv the Chamber's: last qainuall, 
“volume, With the comaperntion of” 
the Chinese Chamber, two meetings: | 
“were held! in the City Milli for the 
purpose of hedaing fron | Mr. 
DVuneay . amplifications: and) ex- 
plmations of portions of the repor: 

Whielv might he, dileutt’ tor the 
nanetechnien! reader ta? under | 

Tere oviore pyexent at 
“these omeetings. members: off the 
General iad Shipping “Ceommittar 


the: |, 


08! ‘politi thar harbour 
tin all eased, recommend! ‘that 


the’ néar: fuburo.. An 
the: poasibilities: of: de 


a ravens: Kod. {mportant.at:predent.: 


Hable: to: ae imporfun’ if 


ance: to the Goverment, ag: afford, 
ing, guidanee in questions: connect: 
edi with the alienation: of’. land! 
jwhieh, might ine ba! 


7 My; Duncn emphasised! strongly, 
that at the present. moment. the 
gunernl! cargo.trade of the port. did! 
nob jist: the conatriiction, of even: 
the first sectians: of both the Kow-, 
‘Joon Polit avheme: and’ the Hung- 
shom Bay seherie; in fact, the.con- 
atinetlom of the first. section of 
ithe Kowloon Point scheme, together, 
"with tha completion. of the whole, 
af the North Point schemes would’ 
satia 
the “predent trade of the port. 
| Witly the completion of” the whale 
‘of the Hunghom Bay scheme,, the 
North Point scheme, the River 
Bont Central Depot scheme, the 
‘needs of the: Port. would be surved 
"for ‘many years to come, Of the 
Munghom ‘Ray and! Kowloon’ Point 
schemes, he expressed” t ye opinion: 


of the- General t amber}, and! pf the 
Committee of the Chinese Chamber, 
members. of the Government, ‘and! 
of the Naval’ aad’ Military Ser 
vives, and members: of both Cham. 
of Commerce specially, “ia, 
terested! fy the questlon. © May, df 
Owen Iitwhes: (Chairman ef | the’ 
General Chamber presided, sup- 
potted! by Max Lis Po-lewadl’ (Chat | 
‘min of the Chinese Chamber). 
o The first of these mee 
hold ‘on February 26, pas) 
Chaivman, | in introducing Mi. 
Duncan, expressed! the regret. gens 
erally felt hy the Colony. that, f 
Health reasons, the Pout. Wayincer 
wold Hot be in whe Colony, Yo seu 
even» a beginning made . with 
ihanes for the development. of the 
Munbvour, of whieh’ “he Wad! con. 
‘tributed! sucly am intportant’ report. 
The Port. Bngineey, at the outset, 
explivined! ‘that it must not be as. q 
sumed! that the views expressed! ini 


‘hiny at the meeping were the opin- 
ions: of the Government, Tih con 
sidering’ the question off port 
“development it wasi necessary: toi 
. evolve a policy aw: @ natural pre- 
Mminary tothe evolution and! cor- 
relation of schemes of devellop- 
ment, but this did! not mes that 
the Government was commitiedi to 


forth: Hie hoped that, al a Jaber 
ktaze, ‘Uke Government woultd! give 
an intimation of its generall policy 


” 


Chenper Hundling. | 
In detling with) ‘the question 
witetier  modeny duvelopment. of! 
the port would! result: in cheaper) 
handling, Mr, Duncan expressed 


‘that the former is: not only located! 
In the! arew best sulted! for develop- 
ment but is the scheme: best’ suited: 
for handling, the trade, having sity 
view" the’ shelter of craft, Me 
pointed! out the: disadvantayes oft 
the Kowloon Point scheme: in that 
Mgenss propagated! from a westerly 
rection would! prejudice’ the en 
trance to the’ Admiralty camber, 


The form of, design would probably 


cause accretion opposite the cam- 


‘iber,, andi the speed! of the cunvent 
‘between Kowloon Point and Hong- 


kong Central would! be increased 
Such: increased! speed he did not 
think would! nesitt. jin sprejudicing 
the entrance which, although’ being 
most suitably placed to the south, 
afforded! . no? guarantee: - of shelter 
from winds of) typhoon force com» 
ing-from the south, aa) occurred! ini 
4908:, 


Kowloon Ppint.. 7 
The Kowloon Point. scheme, had! 
been: drawn: up: to indicate the pos« 
laibilities of development. opposite 


lthe Kowloon Whar! andi Godown 


Co.,, Uddl's: premises: «ag,. im his: 
opiadon;, econsideraticiy should be 
give to the pioneers in the godown 
and .wharfage business of thé: 
Colony. 


the vompletion of Hunghom Bay 


jand: North, Point ‘schemes, {t:might 
Hoe’ found! ‘advisable, 


in the, long 
stant. future, to proceed! with the: 
Kow'oon Point scheme in spite of 
its wishdyanta ges, and so ‘obviate:} 
‘xiom'of wharfage outside the 

va of British temritory, 
After deseribiny. the schemes in 


‘some detail, Mx. “Duncan referred! 


to: the! question, of policy” whieh, 


sent levied for handling the trade 
of the port are too high and, 
together with the ° higher cost of} 
stomge as the result of bhe in- | 
-ereased vadue of land would) in 
his opinion, eventually. resalt * in |! 
deflection of trudy, particularly the 
rieo- andi. flow trades, We ex- ff 
pounded dhe statement: in thé ree |} 
port with reid: bo the mnte: of | 
cargo hundling which wags there 
taken At "200 tons per Hneal! foot 
‘per wh per annum and! claimed! 
that, with: modem: developments | 
whereby steamers make’ direct. con 


tict with the land, it would be pos- |; 


sible to Handle cargo: at a myech 
“Tewer vate. than, thee tariff ab pre 
sent levied! by the var ions godown 
companles, operating ii the Colony, 
‘ He didi not wish to infer that th 
present chaies were. greater than 
they should be under the present 
methods ‘of handling. but he sought 
to show, by taking various con- 
crete examples, that it would be a 
financial, advantage to provido 
wharfage on modern lines, 

The Port Engineer did not con 
sider it-necessary to. deal with. the 
question of the cost of the ‘ptorage { 
of ood, an w satisfactory returti 
could quite easily ,be obtained on 
_ the’Value of: ‘the “land. on which 
* goods «would: have ‘to. be stored; ag, 
after all, the filling material was 
a very amall item compared with 
ahe cost of the quay walls, the re- 
turn: onowhich. had been included 


in his’ consideration of the costs 5 


of handling as compared’ with the 


North Point and Kowloon, 

At a second meeting, heldi 
March’ 3, Mr, Duncan: : continued 
his) -addvose’ ‘and, ‘urged that. 
development at North Point would 
have. the: advantage, in contradia« 
tinction . to: ° development: on “th 
“Kowloon . sidey of establishing: 
competition in. modes: of transporty 
He... believed _ transport by the 


on. 


our, and 


Hobtiged! to Mr. 


were decided wpon: 


ded, 
Government's Views, 

The Hon, Sir Claud! Severn sald‘): 
that the Government was exbremely 
Duncan. for his very. 
complete and, able report on the 


could: be: de 


lsubject’of the development of the 


harbour, and greatly regretted that 
Mi. Duncan's state of health would! 
| prevent him from carrying into: 
effect’ whichever of the schemes 


the two. schemes wh 
ernment felt were urgent was the 
jone at Kennedy Town—which» was 
ively a matter for: the Govern- 
iment tod upon because, so: far 
could: be Keen, ther ‘would be 
o: land) available -in connegtion 
;with that scheme. for any “other 
en Government’ purposes, except, 


[9 of ‘course, 


ring, & considerable amount of land 
i would: become: available fo sale: in 
‘the aren where the slaughter houses: 
und cattle, depot. were established 
‘ut present. The othér scheme was 
the one for the establishment. of a 
ferry to carry vehicles across’ the 
fharbour;, which: Was urgently re 
quired;. therefore .n. ferry was 
jarsont. These: two schemes the 
Government hoped to, proceed with: 
lat’ once; other achemes- would 
'foNow, andi if Mr. Duncan returned |! 
‘to: the Célony Ina few years” time |! 
‘he would probably’sce a good many. | 
of, his. schemes being carried! into | 
‘offer 


" jany Complications 
“Mr, Av GM” Fletcher’ emphasised 


‘| the urgency ‘of’ the vehicular: ferry 


4 be: controltedom. th 


required |. 


Dim his opinion, the needs. of |’ 


Tf found! necessary,, after || 


though! outside his: prouinee,, called! 
Ifo de cisiow Before the relation df 
(the various scheme to one another 


‘40: ft, sind probably more. ; 
jwas brought’ out by the fact that.| 17 
lthere were in the world 48° har-|!- 


that after reprovision- | 


passenger” trafft 
8: in 


Q 
Yardi, 


Jarothers,, Oficdi 
iWorks,. ‘Naval! 


“Wthanked! the Chamber-for-th invitas|4 


tian to be: present, and! 

say. that ‘he could only. expreas tho 
gveateat’ © admiration | of .° Mr; 
} Duncan's report. on: the -harbour, 
jana especially on that part dealing: 
Iwith the analysis of trade... That. 
pants of the report was beyond all 
Haine; it” had! been workedi out 
with very great care-and, he un- 
derstood? had! involvedia: great den} 
of reseauch,. . ef 

The: only criticism: that oeeurredi| 
to: him was: as: to.the-depth, to- whiely | 
iit was’ proposed ‘to, tnke the pro- 
igetedl. works: . There were: three: 
ipoitts: of’ view in this mutter—the: 
point of, view: of the navall aychitect,, 
of the harbour. authority, 
the dock engineer. 
view off the ‘naval architect. waa] 
simply this: that for the large ship: 
the ratio: of. dratght to tength ‘hadi 
got out of: alll proportion: «the: 
draught of the. long ships: at the 
}Present. day. waa: very much lesa 
tthan it ought, to: be, The point 
lof view of the shipownere “was 
lexactily the same: as, the - navall 
larehiteet:. dhe shipowner held! tho. 
view that, for economy, a very. 
much greater draught. was ye- 
quired, 

For the very large- ships: Pr the 
present day the ratlo.of length ‘to: 
draught wag about 26 to 1, whereas: 
the naval atehitect considered! that 
it should be about. 17 to 2, Actuals 
ly, the: average ratio: of length: to, 
draught. for the: smaller ships: of 
21000 to, 1,000: tors varied! from 11. 
tod, to 14! to» 1. 


Tb was. claimed! that tha: fiotoaat: 


much more cargo: space but, would! 
permit of considerably, lighter: steel! 
seantlings inv ship construction, 
While. tHe civili engineer might look 
on-extra harbour depth with grave 
misgivings,: it would! appear thdt it 
must be: accepted A big; ship: to- 
(day “was claimed! ‘tor ber far too. 
shallow,, ; 


A ‘Wnique. Harbour, 


harbour, .. with wonderfull ap» 
|proaches, competing -with any har- 
bour im the world, arid the only 
thing to: be paid! for was: wharfage ; 
tl Hongkong. hadi been "given every- 
thing, else: by. nature. + The pro- 
ivielon ‘of wharfage: should! be 
simple, at’ $20;. or even at $20, a 
foot. . There should be; at’ thos 
prices, a surplus: for a sinking; fund |): 
to: make the Harbour free: of debt 
in a very few years. But he felt 


ito be inereasedt in a few years: to 


ibours with.na depth: of 40: feet, andi 
these would act na an incentive 1) 
}Which other harbours must tend. 
He believed" economic —reagona | 
would force the Colony to make the } 
depth of the harbour inthe neigh- | 
ibourhood of 40: feet, and! he felt 
‘that abt. least one or ‘possibly two 


lof’ the wharves should! in their, des 
sign provide fox that: depth to: be 
obtained! eventually, without recon. |, 


jatructing. 
la Hearty vote of thanks to My, 


fication: of his: proposals, 


and! of i 
The point of |. 


in draught would! not only, provide’ |’ 


* Hongkong possexsed" a unique |! 


(14. - 


‘that’ a depth. of' 36 feet would! have |: 
Thia | 


The proceedings: concluded with 


ants: per BN 
DINARY GHNERAL, MEDTING 
of' Shareholders willl be held’ at. the: 
Offices .of thei undersigned!. om 
FRIDAY, the 26th March; 1026), at. 
Noon, for: tie purpose, of roeoiving; 
Uho' Report of the Generali Managora,, |i 
together: with a Statément’ of 
Accounts’ for -the year ended! the 
3st’ Deceniber,, 10265, : 
The, SWARE’ REGISTER. “and 
IDRANFER BOOKS «will be 
;CLOSED: from: the: 2th: to: the: 26th 
| March,"1926, both days nelusive, ” 
JARDINE, MATHESON. 
CO, LID. 
: General Managers,” 
Hongkong Fire: Insurance 
Co, Eta. y 


Hongkong, aut Maveh;, 1926, 


' FOR: _ SALE ‘ 


N: the: daeranhions: of the Public, | 
_ Trustee of England,,. the 
undersigned|. have been: authorised! 
to: negotiate forthe. sale of ‘the: 
mine propertiosi— » 


6 64/73: .( Odd Numbers): Queen's. 

» Réad “Cantyal on Portion * of 
Marine’ Lot’ No. 14. 

1/8U (Odd-Numbers) hae 

, Street on Portion ‘of Marine: 

Lot, No. 4, 

» 2/82' (Evens Numbers’) Chinese, 
Street on, Portion of Maring 
Lot No, 14. 

,, 60/70! (Ever: Nuinbers) Desi 
_Voeux Roud! Central! on Portion: 
“of Marine Lot. Nov. 14. 

y 466/160) Pray, Baatiom Marine 

_ bot No, 196i. roe 

, 81,167" Square feet, of Landi || 
being” The . Reclamation | to: 

. Marine; Lot No. 196i, 

26;. 16: and! 27, Connaught Road! 

Centr'a} on Marine’Lot, Nio.. 867.. 
‘18/23. , (Running: Numbery), 

Connaught Road Central °on 
> Marine Lot No. 368i. 

., 36 Connaught Road Central! ou 

» Marine Lot, No, 379%, ‘ 

, STA, 37B;, 38), 384, 39" andi “400 
Connaught, Read Central om 
Portion of: Marine LotNou. 381, 

‘1! Stephen's: Building aituate on 
Portion of’ Marine Lot 

1 Robinson: Road is 
» Lot No. 713.. ; 
r18,. 9 Shelley Street on Section B 
‘of’ Inland Lot Noi, :19; 
44 Bonham. Road: ont Portion of 
Section A of Inland: bot No., 
‘69d. 
46 Bonham. Road, on. Portion’ 
of Setifon A of! Inland Lot. No. 
504. oe i Y 
. 4 Peak Road ‘on. Remaining’ 

Portion of Inland Lot Nov, 648, 

. 9 Mointain ‘View,.,.The: Peak, 
"on Section A of’ Rural Building 

Lot’ No, 60. -, 

« 10): Mountain, View, The Peak,| 


12, 


Te. 


" Lot No. 603 
6. Stewart Terrace, The Peak 
on Section: Bi of Rural Budlding 
Lot. No. %. e aw 

) Land! 2 “Dilkusha’ situate. on: 
Section. A of Kowloon. faiand 
Lot No: 539. 

.. G24G3:square feet oe thn being 
Kowloon: Inland Lot No, ‘638, 


266. and 267 Shanghai Street, 


[Duncan for his, interesting: ampli 


‘maining Portion of Section B. 


Cross. Harbour Ferries... 
On March. 4, 
Iwrote to: the Chamber, with refe’ 
(ence ‘to the discussion: of the pre- 
yous day .regarding proposals for 
the development of the Harbour, 
that the Government regarded: the 
suggested’ cross-harbour ferry ago 


of the joint whambers on the. sub 
ject at. an early, date. The: Cham- 


that the cross-harbour scheme was: 
jof considerable urgency;: and: ex: 
[Pressing the opinion, that. the work 


: lows. —"T tim directed:to, atate that | 


this Chamber .dgrees: with the views 
of the ‘Hongkong General! ‘Chamber, 


‘the ' Gover‘hment,|! 


Iwork of eonaidernble urgency,,.and'} : 
would! be glad' to have the opinion |" 


bei: reptied). on March: 26, agreeing’): 


of Kowloon Marine Lot No. 20 


+ Street, Yaumatl: on: Portion’ ‘of. 
the: Remaining’ Portion: ’ of 
“Section B of Marine)Lot. No: 
29, 


162/180 ‘Ceveni» Numbers’: Ré- , 
clamation’ Street,’ Yaumati® on | 


Kowloon Inland Lot No, 674. 


clamation: ‘Street, Yaumati, on- 
Kowloon fnland! Lot No., 712. '., 
202/220) , (even. Numbers); Ri 
clamation:- Street,” Yaumatt om ft 


2 
489, rie and, 443 ‘Shanghai 


Street, Yaumat!. ‘0 « Kowloon 
 Inlan Lot;.Nds 161 ; ; 


\and mentioned that the scheme: at | of, Comnierce regarding the scheme 80x; 


(Hongkong. Central suggested by. 
(My, Duncan: included: a reclamation 
which. would! require a considerable 
lamount, of. filling, - The: present | 
wer of), Bast, Point, was: anxious’ 
Ho'remove.the-whole. of the: hill: and: 
was' asking for. a place’ fn whic 
he ould put’ the spol.’ 
be, 


Government: 
ould .. 


white! 


1 Sutherland's 


cargo. ag. at Present. 
‘description: 
ai de elon ment 


‘pxample, 


‘as, of considerable : urgency, 
that the work, should b 
‘with’ as.soon ad ‘poasibl 
however, : to state that? thi 
ber has not’ in. any-wa’ considered: 
ithe: question,‘ of contro! 


and|’ 


, 6,798 square’ } 
ortion of Kowloo Inland Lot: 


ation): 


; will be’ held at the ‘Hongkong. i ie 


on SATERDA 


the: iar pee Sit, ‘Oatober, 1925, i 
I's The. REGISTER, OF SHARES, of 
I the: Company will be CLOSED: from 
PRIDAY,. the 19 
to:. MONDAY, 
March, 19 

during, which: 


the! 20th day of 
‘both ‘days: Inclusive,. 
‘period: no transfer of } 


& |{shares. can be registered. . 


JOHN D. HUMPHREYS: & SON), 
General Managers, 2 
Hongkong, Mareh 1B, 1926, a 


‘OTICE: 18 HEREBY GIVEN 

|, that the ORDINARY YAK. 
LY MERTING of Sharehol.tera will 
‘bo: held! in the Office! off tha, Com’, 
pany, 2 Queen(s' Building: 3, Hong 


I Honukong, 18th March, 19260. 


ow Section I of Rural Building | 


Yaumatii on.Portion of the Re-'} 


. 182; 134 and 136: Reelamation { 


182/200. (even. Numbers): Re- |: 


| Kong, on. ‘MONDAY, ‘20th Bareh,, 
1026, at. Noon}, for consideration. of 
tho Directors! Report. and! ‘State. 
iment of Accounts for’ the year 
ending Stat December, 1925. » * 

| ‘The SHARE: REGISTER AND: 
| TRANSTOR’. BOOKS wilt. be 
CLOSED from the 23rd: to: the 29th: 
March, 1926, (both days: inclusive), 


: day: ‘of’ March,'} 


\ By Order of the Board of Directors. 
/ RM: DYER, 
' "* Chief’ Manager. 


HONGKONG JOCKEY: CLUB. | 


commned 


T= piRsT. EXTRA “RACE: 
LO MRBLING: will! bo held! (weather 
permitting). ati Gappy Valley on 
SATURDAY, Sedi pen 1026; com- 


: tntnaloeal 2.30) p a 


The: First. Ball aT ide-rung ab, 2ipim:, 
' ‘Wher oharger for. adimiasion: 10 the: 
Publis; Maoloaure: will! bé: $1, for alll 
pardona including: Ladies. 


rice. $ 

P Members ara advined. that'they: imuet | 
show © their.’ Badges, to obtain’) 
admiesion: to:zhe: Members’ Enclorure, 


jntroducs: 2. non-members: ’, 10°. the: 
| Mombera’’ Enolonure, tickers tor whom |: 
can: bo: obtained from Musors, Linatead: 
& Davis: sf, 85, seach’ BPs to: Thureduy, 
Ist: April, : 

‘Tho: charge: for admiesion’for: Ladies! 
to, tho: “Members! Enclosure: ' willl: bai/! 
$2:—Eacti momber’ can:, obtain, upon 


"for the admission: of .2: Undies freai of 
[chargo.. 
| Hongkong, Mareh. 33," 19263" . 
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lapplication to: the: Secratary,:Bkdges'| 


toa Mestin Fs ithe’ 


Domastie Occurrence: io 
| Lending “Weileles:. 

I Cary espondence: 

| Robber: Attacks: .:. 
Yellow Dragon .., 
Weather Omen’? 

| Police: Conferance' i. 

| Going: Home:....ist, 
Students” Action: i. 
Arnis Possession: :.... 
Chartered Bank 


 MSPLOR ine, 


Jump: From Ship: 
Noted! Visitors: 
Soccer it? Rain i 
Articles: Signed’... 
(Prince. George. .. 
Accidental we 8 
Pawk Burglary .. 
Tirade Fi jguresi . 
Kowloow Corner 
Volunteer Orders... 5a. 
Treasury: Billy i.e. 
i“There Is Hope’ . 
K.BA. Doings: .. 
Forcibly: Taken... 
St. Patrick’s: Club 
‘A. S, Watton . 
Fire Facts .. 

Lacali Industr 
“Megali Tax” 


Share Values. 


[Broke 8: Loss 


FA quiet 
Nock Co.'s: Loss 
‘Bomb; Case 
| Sanitary. Board! 
Loeali Wireless’ «.... 
5,000: Proceeds; «, 
dd! Adivie: 


Soliiors and! Sailors in: uniform; att t 


WOMBNMWBBIAANINRMAGAM 


» a Aiteged! ne 
ilver Wedding, ; 
Won on Point 

‘Race Entrie: 
oming’ Here (ues 

% IP yeleall Culture 

ake ckat Notes: 


| "the Quaints’” 
{Harbour Collision: 


: ieanton. Ci up? 


: Se Southorn . 
_ 1$22,000 Wanted 
Home Nuptia 
Told in’ Chains 
"| Armed! Robbery 
: Canton Cables 
Canton Blame: 


et ‘Meeting 
. | Increased Sales: 
‘ tBomb’Plot .. 


Living: Costs’... 
ident 
; \.: Faeilitiag; 
$50,000) Case» - 
‘Home Sport. 


iSanitary Summons; . 
New Trams... 
NGovt, castrate 
Junk’ Pirated: 


ghee sarevscsooecoosooororororoooooooeebess 


Each’ momber: haa’ tho: vright. toil) 


goosenenes oe 


aay 


cronvusvvscocgnnnsvecnessesansseseoesseeser see een¥¥¥00e voseoe ae 


“To, save, coat: -of your’: g 
“NEw curtaing,° ne e 
| them a ito. ne 


Die ee oes 


Oe PO CO OOEDE CERT COE 


bees 


a: “WRAY bite 


FOR BRINDISI, VENICE. AND TRIESTM' (FTUMH, 


-EAKING CARGO ON: THROUGH, BILLS’ OF LADING ina 
Sietesahory” TEALIAN, “ADRIATIC, LEVANT, ss 
‘BEA AND. DANUBE PORTS..-:..., | 
A 


“om Honghoig.: t ‘4 
ates Pee St are amy 

8 OS) CPL Pettey : me Téty April 

1 MY, OVERIN ALT: F diet ns nbiyuid Seal tase aN spaces 


4 


BOMEWARDS FOR BRINDISI, VENICE AND. ‘TRIESTE, - 


"From: Hongkong 


a8 VB NET .~ 29th March" 
B8o" ROSANORA q , oe U2 April ,, 
BiG? REGARD! wee ees aoe geen ee Bed) Muy 


mv Vidi vata” Reowecdt <oean ie aiat May 


"ROM CALCUTTA. & COLOMBO. TO 
SOUTH AFRICAN’ PORTS. | 


8.5, «* UMSIVG: : f so Salle from Onloutts Stat Maro, 
SA.“ OMSANG&,” aa we eo Satle frou Oblombo 12th. April’ 


: Riguiar Yasangor ‘anid! Onarga: Sorviuy: ey, doarh: ‘Afstean, Porta. 
Thyoaigh: Billa’ fading issned| (roma: Hongkong. 


For Freight or: Passage on any: of the above Lines epply toi 


: DODWELL. & €0.,, LID, Ants 
‘Telephone Central 1030. ; 


nm 


s Kk 


BAILINGS: FROM HONGEONG SUBJECT TO ‘ALTERATION, y 


% ts may; HAMSURG, ROTTERDAM &. anywans—via Bingepore: Colomebo, Saemand Ports Said, 
ALASKA MARU scssmauconsoetsemonseeregee a Htiday;, 106, April! f 
, Sanz santas SAMTORBT ENON: AIROE-Vin Bal In zaporay:C tonite, Darbae. at Capeton 2: 


LA PHATE WARD 0 ce ve eeree were oe otene: ~Wadaps tay, tbh May: myods 


. soMNY-Pia Hlagporeinad:Oolombe 
FUAWEBORG MARU: .oece, cevensnee caaseandis Moadiy,, 2 'yath Aarlt 
: B HD. MART sercscsrursecenas rece voneelagsdays Lath May 
“ OMADRA WAR. cece necon: on wrsees aertanr day h pie 
SanaKor—" i aligon: 


KV t cant: NGO MARL on sak Mon tay, 4h ean ; 


: 5 ben en Tueaday,, 4 a7bhi April!,, 
‘NGTORTA, BEATTOS race val on sets 
: mw APRICA MaeI¢trom Sheugual) tr any, t6th Maroby 
RAW CIRLA7ia Sronacorte; Sia Kevaaigss and Patents 
ARFUN MART (Bron Reolang} corey wThaca Loy, us Apell'.” 
AAP TIVA ey HILT) Hoa UPAR LOL 


tae. " 
aren ORO RGHBES MARO vaclecesesneares aenGatielay,, Sed April 
<RELUNG rls SWATOW & AMOT.| * : 
FUZAN MAR esccnsetensrsesce cores oetoin lag, 28bb Yi 
ao? LALIO! MART soe ne sot vee osees aR 4th Ap: 
CALAO ists BWATO Wi AMOT, : 
eitia aa Ean, MARU. (From Reilung).. ww Monday, 23th Morobt: 
SUBIR ATA WARD cece avon aneeinin Saturday ATO Mrieoh, 
© pAtRuNiris OFFPOO-ana TsINGTAT, i 
i NITVO: MARU eeneassartdveerserveremarm iad) of “Maroh . 
for farther partloalare:ploasoapply to :- OFAC A SASH KAts A. 
Cal, Sovdatt: aia, 4034; 4039), 4 We mw biconshiaes: Misra. ine 


| AMERICAN PIONEER LINE. 


ee Operated, tos" 


ag egy i % 


‘ hy 7 2 by.” ou bie, 4 
ATLANTIC; GULF & ORJENTAL STEAMSHIP co. 


. = seth tor ee a 
_BostO3; NEW yore, PHIL sparen, BALAIUORE 

HAVANA ie 
a ‘vie Sues, Canal’ , 


uw 


ADMIRAL ORIENTAL . NE Agents 


BRQULAR MONTHLY: PASSENGER AND FREIGHT saan 


Hf ik es j 
| salem and, pinned upon the breast Colony + 


OUTWARDS FOR. SHANCHAL meena Kour ‘& MOJL | 
; H] Mav::. Ho om=tong, 


mi (Siporntentens cs raene iret Teruel Pps au z 

q | cn nce e@ Order’ o 
‘N A TAL. LIN k OF ‘STEAMER g Hee ory Rie eae ee else ohn eae ae 
tH Ambulance -Brigade). and',, Hi. 
|; Braga, (Scout. Master, B. P. Boy |: 


‘HH tion), YMCA. Divisions “Lau: 
» it ChusPak"" Duty. Cup;, (Fox best, fact ‘makes.’ .the: record duty. tinge eommitté 
" record’ of actuali Ambulance duty: dono.in.1926 very remarkable,’ anit a ” 


be given. without”. the ae of 


ts 


of the. ‘reelpienta® by: Hi 
Toney. The’ award 


‘gervice#endered ¢ the Ores ai 
‘Medals: of ‘the: | Ft 


ite at imminent: ris 


Silver. Medal—E. _ Ralphs, 
f (Assistant y Commissioner,... 
chavge, ay 


Sup rin andenty: Hong: 
CBee Bee “Brooks, 


' Hyder, «(2'ee - Corporal, ohn} 


Scouts): hy 
a 


‘th 


Efiiciency, - vat anal ‘Competi- 


L 


7 Excellency said: — 


oNjrao erates SILPPING BOARD: BMERGHNOT: runee ooRPOR tio 


C 
H 1928), uiwoy 

: The Governor’ 
: Addressing’ the, parad 
Ofieer's and: men-of. the Hon 
|’ kong Branch of, St: John Am: 
bulanee Brigade, ' ‘ 


late youon: the efficient, display. of. 
fig, aid?” which you have ‘just, 
given, As the years: go by I hope: 

) Very: con 

yqur “number 


‘to‘offer the: Sabha thanks: of’ thig lig 


art Hs, 


i aM as 


ey. wil ob 
o: succour him: 


influence ‘to:' en- 
rst: aid”? 


<dica} practitioners. and’ I desire 


nese, “community 
nection. “Temust 


alphs,.as, your Commandant, ‘also. 
ts. the “highest. praise ‘and 
cerely: congratulate: “him - 

inning: the: silver: medal! of ‘thé’ Iwe thank. them: for’ their’. gupport. 


der coe -for gailantry . in Subserint ma” amount ‘tor. pea 
} also: congratulate |. : 


iance Brigade, 
id! no: fees 
di are’ at any” del ' raemberst. 


This be ‘discusse 


must make* special! Inentio 
4th 


:T am. gladi to. see so: jarge alithe: Colony, : 
«/ [imuster. on parade and I congratu- [and ever-Increasin 


ibe sei to the, training |. .> 


tin’ “of the Hongkong:|) 
| Poliee, of the Hongkong | Fire 


| Brigade: and Of’ the: eniployees ‘of’ |' cay ay In. South Afriea’ ae a Quick 


he Kowloon-Canton' Railway. It]: 
also very much in the public in- 
terest that the employees. of cel 
tain public utility! companies 
should reeeive: such: 9 training.’ 
A Street accidents ‘ate very fre-} 
f | quent” ~in. this Colony. Ul hardly | 


without seeing: one: or. more: Sut: 
q accidents. recorded). « A. very. high, 
| perrentage: of our popilation vei 

anent and therefore it. i 
| of moment that “fivst-ai 

| ing: persons from drownit: 

tbe readily: available, ° T 

| Hongkong Hotel’ fire serve 


| | mind’ Usi of the: extent to. wh 


heat of ipaieane: “Wh 
orms:: and: accidents ot 


. -Rellef' Followed. By: - ‘s} 
: Permanent, Cure 


: ting the sea: andi. 
‘and: poo t eunnot supply’ the: 


8 pill at 
nflummation’. ubsides 


(Hongkong Bonne Associati¢y) andi 


ny A! ao, 
DANAE 


[efelelelsio}e[=]ofojef=lefols{elole| elsloe] elelelelele] 9) 


ICOO0ao 


od 


ORK" 


* COMPANIES" incorporated i in . ENGLAND), 
MAIL AND PASSENGER: STEAMERS: 
- TAKING CARGO FOR 


‘AVA, BURMA, CRYLON, INDIA, PERSIAN GULF, 
! INDIES). MAURITIUS, EAST AND: SOUTH AFRICA, 
ee INCLUDING NEW ‘ZEALAND “AND, ' 
Poy eee PORTS, AND: ) RED, SHA, EGYPT, «|. | 
CONSTANTINOPLE, GREHCE,: LE} ‘epinas 
ar PORTS, BEROPE,. fe, on 


alt 


=a 


a a 


4 Ha, yeni 


tl, he 
DxsrmmArion! 
ap a 


is |. From 
| Tom | Hoxarene 
fai : 
8rd! April |) Merelleh ung London 
Noon. « 
"abby Apri | 
HP dtbh: April! 
t Toth: real 
Mth April! 
20th: Aprili 
+ tabs Mag: 
Vath. 
20th May 
Iith June: 
seth June: 
He LotR Jialy. 
2th July. 
ith Aug, 
“ jo Leb Aug: 
d4th Bopt,. 
ath pt 
and Get, 


“MOR " 10/218 
“JHYPORE* 
‘“LABORB” 
“DELTA” 
“DEVANHIA" ~.. 
“RK AUY ANE? 
“MAOBDONIA" 
 KASHGAR 
OM AL Wat 

o SOXBYBER” 
OMANTOA 

RvALA' 
a“ “RARPURA” 
“DELTA ; 
4 MAOBDONTA'" 
* KALTAN” 
“MALWA" 
et VEASHGAR" 7" 005. Is, 


enn & Bombay: 


,, O01 'bo, &. Bombay 
Marselllee, Lon on & Antw 
Miles), Vicia, idon 


werp: 
‘worp: te Hult 
Marseilles; & London, ; 


arvelllee;, London 
Marselllea & Lond 
Marsejiles, London’ 
Marseilles arid! Lond 
Marsellios, Boadon &. 
Marseilles & London 
Marveillos; London. &. Antwerp: 
Marsellios aad/ London. : 
Marseilles, London &. anion 


went. connection: “vee Port Paldi tor. Passangors: andi ..“ Cargo’ - to: 
coauae nople,, Pireadm, Smyrna: and! other Levant, Ports! by Hennes, of! the; 
Khedival! Malt! Steamship: Co, " 


BRITISB INDIA-APOAR SAILINGS: 


ath Apri Singapore, Panang'é. Calontta. 
rive. 98 | ARRARG' | satire soear Garth 
yo er y hah, Mim ‘age " 

cS aura ” | 10,000) {), Uth: Mos I. Singepore, Penang & Caloatta,. 


cE ee ee 
BASTHERN' & .AUSTRALIAN SAILINGS, (South). 
Tat Tae) TRE Rees Beading 


1 8,000 bo Ith Ap Sandakan 
: bb May, qi 
. ‘ Sad! Tare 
7th: Taly . 
Ltd, eteamers: will aleo call st Bhanghal, Sicfley, ct 
artis coats: asindacomant’: offers. |; 


by following 3 ~ 
nw Zoslan ti} 


‘ STARAD A" || 6,849) | 


oonrL, AM. 


_ Kolambugan,, 
Island. 


1 The BD, & A. 88, Cov 
Kolambogen, Tawan, Timor, Darwin, or other: 
Froqaonb.connastloas from’ Aastralls wi 
Ths wy Ba a6 a ae abemmn the alto! Klagdom: vin. 
ASIMVOL, so Franolsoo: ots, ‘ 
» Tae. Ba yal! Mal!’ sreamers' $0 London via Soos Canal. 
. The P. & hy Breech Barvico.of stesmers to London via: the Cape, 
The New Zoalend: aie Company's thonmers: for. Sontbampten 


sargued. 
“Japon, the custom. of. the port: to. 


OYRAW A 
“'MAOBDON fa "* 
-# BANTR IA” 

'« PERIM". 
“e@T, ALBANS: 

@ KASBGAR” » 


aon eee 

" glat Mar. shane jtfet Boke’. Yokohama 

and! April! /Bhanghai, Moje: and Kobe... tae 

6th. April |'Kobo : 

Mth: april 'Shacghal & Kote: iia 

Vth. aptit: |iMojl,, Robe aad: Yokobama. 
18th April [@hangbat,, Mojii and. Kobe : 
ALMA” : 20th: pril! ||Koko: 

3 “ AYER w 80th. April Bhaoghai Mojfi and Kobe . 
VANDA” 988" 6th May [moyt,, Kove sad: Yokohems. 
WMALWA™, j Jath: May | Shanghal,, ‘ 

“MANTUA” | &8th' May osngnal, Ms iaoe Kobe, 
*& Padu" r 1... 80th May -|Shanghal & Bae 
RARMAL A’ | crith Jane. |Bhanghai: Molt and Kote. 

‘ WDRLUPA” |) Uth Jane: |Bhanghat and Kobo; 

“ ARABORA 009 |), 19th. June: |/Mojl;; Kobe and: Yokohama 
iD "£88 MIBS ; e&th Jane... ‘Shanghai, Moji' and Kobe. 

; oth Suk Shanghal anly~ 
Bind'July..|Bhangbal, Moji and. Kobe. 

“bth Ang. Shanghal Moji' and Kobe: 

19th Aug. |Shanghal,, Mosi' and: Kons, 

It 2nd'Bept. ‘dtannet, Mo)l aad Kobe. 

i 10h Bopt. amen a ‘& Kobo: 


“RANPURA 
CMAGEDONEA 
| URALYAN | 
6 Mea 
ot EAIHOAR": 


‘Ad duces are approiimate and’ pie: to dianatlon swithoiut natioe, 
, WIRELESS THLEGRAPAY FI(TED ON ALL BLEAMERS,; 


* ©Passoogera for. ‘Rangoon’ wurst detr: f 
~ while swatting tha.on carrying ‘ateame a f 
I! Cabingare-Atted with Llectrio Fans.fres.of tehitge 
toxmers on Lysdon. and Australis Lines 6 Asted ‘wi amas, 


“Halight). Ine 


Court of Mongkongi # that wite, nally, 


y, very, large: proportic of, whieh. 
had been dhown. to” bei'rusty and!in 
lreapeét of whigh ‘an ‘allowance: 


the: Judye'a: opinion, of merchant- 
able quality as required”. by’ the'|! 
contract, having: ‘regard, to '-the | 
following dubattica 6 maetant: 
able’ “quality ~~ 


* ae Be that nee article ig 
auch. quality, and! in. such: condi 


reasonably would!’ after a: fulll 
examination. accept. it: under: the’ 
circumstances of the case {n per- 


that, article whether he’buys: for, 
hia pwh use or to. sell! again” 
(Bristol . ‘Tramways and! Carriage: 
Co., Ltd, v. Fla Motors, Ltd. 
* «1910! KB, «pi8d).:. 


who: pointed, out, im the: words’ of; 
one of the letters: received, that, “it 
is the custony of.the port. that metal! 


Tl roods, arniving. slightly damaged’ in. 


transit are accepted! by buyers’ sub 
ject to. allowance, such allowance. 
being. assessed! by: one of the recog 
nised firms: of surveyors. Tha 


‘judgment, however, set aside the 
surveyors” allowance, which. dllow- 


ance: was. endorsed by.,.the repre- 
sentative appointed! by: the: Cham-. 
ber ast Being: a. fady and reasonable. 


[fone and! upheld! the: dealers” right |} 


refuse: 
grounds of 


wy shipment, on. the 

damage: " (however 
‘this case the dealer 
Sscaped’a heavy loss and threw the 
|Samne: upon the importer by plead: 
ing a damage which: {s: universally: 
recogniged! to: be’ Hable to, oceur’.to 
alll tvon and: steel’ goods. aa the.re- 
sult. off “ climate - conditions:: andl 


rere not, in: 


‘o ton that. a-reasonable man-acting,|| 


‘formance of his offer<to. buy |t 


bee ‘that thi 
tune’ for introducing’ popsoain 
qeinncarnistagt vthe: iterma:..unda 


storage: period, 
ithe like; but .¢: 


i jained andi 
isubmivted! tor the 
with: the; te eet: 


| 
the contra ty ” 


ve soa 
i 


Ineed! ‘to... contain. 9. 
margins; extras,,.¢' 

‘by, British: and .Cont: 
factuxers,, The Chamber 
ingly enlisted: the 
|London Chamber: 
request for partie ce 
extras, margins; ete:,/ in force 
manufacturers) (British an 


” Representations: were: niade, to'lltinental), of steell.a: 
; lithe Chamber by severali members |/ha: 


angles}, joiata 

igalvanived! sheets; : 

brass’ and! copper’ plates, bars. and'|! 
nails, lead! Sheets, re pipes—also:| 
glass, 

| “The reply received! from: the: | 
London: Chamber of Commierca’ wa! 
tht. margina are variable accordin 
to: countries; and arenot. quite alike 
even with’ ‘Britishi works. The 


London | ron and’ Steel! Exchange {i 
asdistance:||'::.. 


alao rend! ‘ed! valuabl 
lin, furth investigati of - the, 
Laubjiect,, but, the dificult of! 0 


lon, with regard! to: rolling: ‘marginst: 


nd extras: has 30! far been found || A 


superabla: In iview. of. general! 
cohditiony: In: the: Colony the- ques- 


'metals. ‘remains. in. abeyande for the. 


the: question later; 


imeltioned that in‘ respect of un-]i. 


‘goods: be: damagedi en! 
‘|should goods: in, 


Briss. practising; in: the ‘Colo 


handling: ineidentall to a voyager 
from Burope! to China.” - 7 
“Other members: df the: Chamber 


protected cargo. they always’ added! ! 
a clause to the contract: 
not responsible for rust.’ 
contained the’ clause, 


“route or 
down (not. being. 
overdue) sustain’ damage from any. 
;eause: Whatsoever, buyer muat take: 
\delivery ut. an allowance: fixed! ‘by |i 
a duly, qualified! marine: surveyor | 


‘The Legal: Sut 
wag consultes 


\deeiaion, pointed out that the case 
‘could: not -have beer decided: other-.|' 
wise: than it ‘hadi, 
{as presented: ” 
;port: was neither ‘pleaded « “nor 


It"'was dangerous’ to rely | is aime sibel : the: eae o 


ipucceed, it would be necessary: to. be presenter: to. tha Und 


[prove a universal” usage in: the. 
jmetal! trade of the’ Colony to accept’ 
[damaged goods with’a*rebate. The 


ontract) is: clear; namely, that the:}. 3 
urchuser has; & right-of" een! H 


“|the Jaw may be, and’ {a,, modified y Pe 


ies eontract.. 


Ipurpose would’ be served! if'a num-|! 
something, like, 14 per -.certt,” wag: Rar ot contracts: we 
‘\ offered: to the -yatailor;, 


‘Ing: anything: Hke compli eiinforma-: " 


tion: of a standiird'' contract for: |! 


present, but it ja hoped! to ' Peopen: ! 


tom! of | Goodiyere: to be lott:, ia" the Godowns, | 
custom’ or special | where: they. vill be" examined on; the ie | 


: cn Panama): 


uK. « Lisbo! 2 
(Vita: - Bunz): Ry 
 Monelnat 


" om KING 


Hakoseki’ fe 
Askusan Mara: 
 Aldaberan: 


Haruos Mara. 
Kamo. Mara, 
ator’ Mara, * 


MBRICA.via\Japs 
oa ‘Mexico & Panama. : 


¥)°  BBth: Mareth. w 
Bth April. 


te Pe 


, ue a aie 
Se Sieseua ‘A Wiens SP teen eta 


APaos ——— tee om cae dea 
: 6 SAILINGS FROM’: HONGEONG. 06 
“ME “FORRESBANK” via Suez: Conall ", Soeand Balt a 


& 8, “CITY OF RANGOON ” via Suer, Canal Fr rom: itoniong 27th, Mar; 
Si LANGTON HALL". aa do, ‘From smnesecibied apedl = : 


FARES To. ‘LONDON “A” Tat, Glide 288. ‘ond: -Cinas: £60: 
; “Br Ast Class: eet aes Clase: hice. 


"MAURITIUS: & SOUTH ‘AFRICA, 


88 “sORAT! 7 “Fiom Hongkong» a Middle “April. 
Loading’ ‘for: Maiiritius, Delagoa Bay,-: Durban, Bast Londea, 
“digs Bay,., Port: Blizahethy’ Mossel Bay and’ Capetown, ::" 
hrough: Bills: of: ‘Lading. igayed, to: Beira, Quilimaing, ‘Tho, 
Port Amelia, Mozambique, Chinde, Inhambane, Zanzibar; Mombasa,, .” 
- Rillindiai, Port; dena Luderitz da Walvis Bay and: aeons 


; (ELLERMAN & BUCKNALE, ‘§.8..,C0., LTD.) 
: | Sailings from Singapore on: 6th: of ‘every month 
PALERMO” ‘or. ever to: Java, Fremantle;: 


ee oS 


: ve 


Gives that. Distinctive: 
‘Excallence to ai: . 
Oooktail. ia 


poner 


: “Bas Agents: : 
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& Co, Ltd. 
"asa “12 Bovties GONTAN 6? 14 S. 


al Wine AND: SPIRIT” 
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Sessie 


Pteeteeeseeesooosceseesooooeansosooesoees ; 
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“SPECIAL EASTER ‘. 


sHOW AT 


POWELLS 


NEW 


HATS: AND. DRESSES 


CHILDREN. 


se LARGE SELECTIONS. FOR: ALL, AGES. 
seonsersenensoerononresoersessnetoeesoeeses 
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20+ oosecece ; 
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Cy 
e)) 
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eee 25th March, 1926 


|" 
' 


Huropean Orchestra of Bleven Artists; 
Under the diredtion of Mr. Barold Woodland 


fon the. 8. 8.“ Franconia" , 


4 
“u 


: {Teléphones Central 22. & 4641, 


4 »[Blosnbry, 


“A VALUABLE) RECORD: 


$1 Unique 
: Commerce: annuali reports: must. be 
‘that issued by the Hongkong: Gen- 


ao 


he ‘hina Far 


! (Bvery ovening except. Sunday, 
j Annual subsoriptit, excluding; 
postage ‘abroad; $36, “payable: q 
iE Fnadvances Local’ deif ivory) frae;): 


Ovrnland Ghina, WMail- 


(The weekly, edition of’ the: "China: ; 

Mall" Annual! subscription, H.K.. fi: 
$13! tnoluding: Poatage: why ‘payable 
int advances)! 


Published! by: : 

| The: Newspaper Enterprise, bd, 
‘. Belntera &, Publishers: 
Nos WYNDHAM 8 8T., HONGKONG y 
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| nriso, | Ltd!,, to: whom’ alll paroittans fi 
should! be: made payable, : 
: Londom Offices—= —The' ‘Far: Bastern 
| Ravertising: Agency,» (Lonaon),, 
Ltd, 2M, Devon ‘onshire, Street, 
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y Hongkong, Thursday, Mareh 25, 1926. 


among’ . Chamber. of 


erall Chamber. Voluminous’ @x- 


outsider, 


tracts from aca’ cof ‘the: fifty 


Z| subjects. dealt with have alrerdy | 


heen published’ in ‘this, papers, aiid |! 
others are given prominence to- | 
Bary, These may convey. tor the | 


a whole not. alone ‘to the business:| 
| men of the. Colony, but to alll those | 
over-seas interested’ either in. the 
jerade of Hongitong. or im the com- 
ihercial relations: between Hon 
kong and! South China. Moreover, 
ithe: happy idea has been:conceived || 
08 giving sixteen: ilhistrations, of 
pr ominent plices: and! buildings 
ifthe olony,, besides. a: ‘retrospect.of 
‘trade during thé past year: AMY 


| these and other features’ combing 


ito invest ‘this: report with a degrée 
jof: interest and! importance fullj 
keeping. with’ the best traditions: 


[}of the General Chamber of Com- 
It ‘is obviously’the- ‘work |; 
lof enthusiasts, who, without’ ‘de- ;e 


imerce, 


place of” “painting the lily?” or 
‘keeping: to the beaten’ ‘track * of |; 
hyise, 


s. ‘MOUTRIB é CO, LE 
re - Ohater: Road 
toeeseeseoseoeseroeennnsoneosooosoooneoses 


jtha’ “maskee” spirit with whitch | 
oe prunes 


‘|Reiant: “copies; of, ‘the: pain are 


f misconceptions: _ 
‘Jenisia: ,out here. 


a 


‘|}bhe Sergeant to: do, so 


a 
| 


ha \ : 
‘held’ a: Heence before. to se! 
aini -clags of goods But “he: hac! 


b ver taken: the: trouble to. renew 


in. spite.of repeated: requests, by 


(> A fine'of $10: adde 
|previoug: record! brought. the num- 
ber of convictions: to 1 ae 
hirteen,, s 

7 WOMEN’S! GURSES:, ‘ 
Two: Chinese, women and! 


the . commu ds: ‘80: * paldaly | 


Ibelng printed! to allow, of: a wide- 
istread distribution”. overseas” tou! 
those” interested” in Hongkong. 
Those’ portions: dealing with. the | 
istrike- andl boycott. in, ptirtleutar: 
jconstitute: a form: of propaganda: 
juthe ‘cannot. but. ‘come: to fruition: | 
ly Home circles: where! too: many 
abound: of the 

Indeed, every. 
member of Pailiainent andi every ff 
[Eititor at Home: should! he: pro: 
vided! with a. copy;~the expense’ 
would! be: money welll spent even it 


however, oily, av faint | 
el of the value’ of the report as 


the: | Chamber: -ealled!. “for publ 


. donations: toward! ae desirable i 
di lend bs . 


, 7 
MRS. GRUNDY? | : 


» Thet troduct 


‘T Tepunese: Diet to: 


dances in: any, 

not, at. first sight sound’ compli- 
imentary: ‘The proposed Bill j is 
not a Government, Meagure, But 
it is supposed to é éxpress' i, alarm 
\telt by numbers. ‘of Japanese at 
the. inroads , which foreign dances 


| are making amongst Japanese, 
and! the: hold!’ they. are: taking on ' 


the femini Seetee pf the ¢ 


‘foreigner: that, he takes witit' him, 
wherever: he'goes,. hia sport and! 


hig pleasures. vv Generally’ speak- ! 


ing théy area part and parcel a: 
‘him, Rarely dogs’ he: lose them, | 
for: sake them, for whatever i may |i 
@ the: yuling p Pasaion in the places 
in. which. he aiay, reside.” More |! 
eften, ‘iti ig, a" fact that _ hig. 
mes are copied’ most faith. 
iduily, and. often excelled’ in,, by 
those. who’ are. attracted to: them 
(We sea that ir 
Chinese has 


ola: custom” in the way of annual’ tiny 
‘eports, ' have: contrived: ‘to give’! 


by theans: of. the-pew and'-the. pic. {' 


‘gone: too: far, ioe accused! 


twasting 


sé, 


mndian constable: were the parties 
lin. another. case... The "constable 
was the injured! party, or at. any |! 
ate he, claimed! to: have, been re-. 
hatefull curses. for 
being an a: 


jatruck“w. 
alll this’ fox" no:, , 
‘request’ to’ one: of the women” to'| 
refrain from committing: a atyned 
nuisance. °° 

The ‘first accused! : ‘maintaine 


[that the . injury wasi all. on hez'|: 


iside by repeatedly pointing, to her: 
'shoulder where ‘the Indian's. 
ltruncheon! “was stated to. have 
| at ighted. Her companion -de- 
'seribed! in amore practical ' way 
ithe actions ofthe Indian.. 
"All this; however, seemed 
not much: good), 
satdi “I_don't | 
$10) each. ans 

re Ae POLICE, “pRIBND: et 


seall. and! the disproying’., of the 


lat’ No. 8 Police’ Statiom led). to: “hig 


- Jappearance in the dock, 


Recognising that things’ had’ 
admit. 


at hoped! ‘toi be one.’ 

e was: very’ Sriendly:’ wit! 
the:Chinese constables: at the Con- 
tral Police Station. 
| ‘The case had tor stand. 
luntil, to-morrow, | 


down 


- KOWLOON: THEFTS, 
At the Kowloon Court; aC 
q ti quilt, belonging’t 
of ave Buildin 


fon a Chinese Was one”: 
‘hard labour, 

-A charge againat ai 
water “dro, 


‘The defence, Was. ‘that “the 
. from *-the 
“there: 


tas 


‘ RS 
‘in the various. oluehen in 
olony... last: Sunday... of-the 

LAS nual Meeting’...of the. Britis. 


eld atthe. Helena, May Institutes, 
morrow, Friday. Tea ig.to'bda 


(Ching Coast “and 
|| Swatow. was: largely” inthe handsi 


“The: possession: of” ir sabi | 


statements: made by. the: man when |; 
lavrested that, he: was a’ constable | 


corresponding’.period: :of 192! 

| numbers ‘varied: betweon -27. ani 
ipractically allt: of these being: th 
|vesvela. of ‘ohd" British Cénipan: 


'g, [which maintained! one. steamer. .o 


; that run at-a logs, being. prevented’ 

by pickots from handling! any. Cargo, } 
Prior’ to the boycott: the: carrying, 

tvade.: between yarlousiporta: on’ th 

- Canton: and! 


of, .Biritish . Steamship: Companies, 
but {t, Ja: now: entirely: in'non-British 
ihands,. principally, Chinoga,: ‘Tupatte 
ong and Norwegian; the. latter m 

ly under: tharte 

Jf ckaantai “Prom. Ji uly. ‘to Bei i 
"19d, 681. British’ "gtenmers) entere 


' Ithes’ port ‘of! Swatow, ‘as! compared 


with 73 {n the correspénding pe 
af 1926, and even iets 


overseas. . was ma Con at} H 
standstill. from. the. baginning of 
[July until thé end: 

From, $4 

/ 


nee a feevof $2, 700! per | 
steamer j is charged: by pickets for.||; 
emigrant ships’ clearing: for’ the: 
B ti hi Pont sf Si 


Por: example, goods"in: : godown, ‘iw 
Hongkong, after: allt. 
ich would! a: 


I ti i 
lence of Mr: Vasunia,, the: ‘sentence’ f 


porte 

leharges 

'methads ‘involve, and the 
} demanded: by: the ‘boycott’ 

ndition ‘of allowin 

ito: conti 


! 


posed! upon ‘ ex] 
‘or: 4. which": Hongk f 
franshipment port, 

ds". for, EB 


land , 


‘B.. British: 


he: eaters, being f 


Shephar 


CHLL ‘SPBAKS 
: mu o i ; 


debate took. place: in. ihe House 

' of Commons to-day: on the dubject.- 

“of the inter-Allied' debts, Th. was: 
opened! by’ Mr. Philip. Snowden,, 

. Chancellor of tha Exchequer in: the 
Jute ‘Labour Government. 

Mri. Snowden , pointed! out that 
Groat’ Britain, 
000,000) by. : Rusata,, 
000: by; France, , 2600,000,0000 ‘by, 
Traly, and about, — £109,000,000: 
hy thee smaller = Buropean 
States, Great Britain was pay- 
ing, to the: United” Statuy nbout 
234,000,000: fs. wea, yialng ultimate. 
. ly to: £28,000,000:, under tre fund 
ange arrwngement. made witty that’ 
country The debb to the United! 
Stutew would be mS anly. in 


“62 yeu. 
he del 
"Sturteis tah (° le ware funded 


con: thé same tevma ag the British 


“was owed: £800) |!" 
£200\000;«| 


: of the ‘Europea t 


. ‘New York, Marely 27. a 


‘selling’ orders: onr the" ‘Stock Mar: || 
kab, carrying over-a score of high: 
price fssues down/to: from: three: to: 
ninetaen paints, making new low' 
records for. the year. The total! 
antes. amounted! tio. 2,600,000. : 
The bearish: sentiment is Ine 
fluenced! by reports: of slackening! 
activity in the basic. industries,. 
the: widespread: cancéllation : of 
‘automobile orders, the “Govern- 
ment investlwation into: the recent 
oil amalgamatign, and| the poor 
showing'of the General! Electric 
last year. American ‘Cans: ware 
hammered down 28: points, 


To 
0 


$4,000,000 for 62 yenry, 
counuy attached the utmost  im- 


en 


‘| 
ql 


' ‘There. hak been an avalancke: of 


‘This. |: 


4 * ‘ 
H : 
“Two. armoured! ie ‘anned! by. 
Stationi, fro 


Thay will” probably: 


the. /Central 
Tsinpu Mne: . 


u 


Two {trainloads “of Pengtien, 


itroops:, arrived! fast. “night . from. 


Tonguhan; and reported that’ the 
whole railway line between Tien~ 


itsin: and Tongshan ds now repaired! 


and clear 
General Chang ‘yaueh ‘Liang: {a 
due-hare to-day'or to-morrow, The 
Fongtien fortes, under .his: com 
mand'-have veached Tangku, 

“Mail, are« now: belng: forwaided 
to' Peking. 


Lesson for: the. Powers? F 
han March, 2A, 
The ‘compliance, of :the ‘army 


~. 


White!” Rugsiana“have: arrived’. at: 
‘the: 


be sent up to: Yangtsun: to attack, 
ie Kuominchun: suatmourod! train’ 
thera, 


Tho“ 
heneling 


iz el ted!, in’ three, 
ecretary: y welll ab cee Volpi, and Poveromo—: 
in spite of, the “alitulties créated Sing aentonced| to 'eix: yours” m= 
for him by the mischievoug || Ptlsanment, gach, They. are also 


t {| debarred all. tholr life ‘from: hol 
eee ‘ot enthusiastic: _ dusy- ing: anye public offieg; and! -ordered! 


The. “Daily: News?" says: Sin, to pay. the: coats .of the: prosecution:, 


Austen Chamberlain's speech con- 2.2% two othe 

firms: the: distrust. generally. felt Viole ree oe ‘i ee ais ttt 
in thia country, | On his methods : mission e 4 
and intelligence he te unfit. for. re, 
his. office. 3 ‘ 

The “Daily Hera td"! say's that | 
nothing, lesa. satis: ary ‘than, Sir 
Austen Chambertain’s 
care imagined, 


yeora ‘fn 

) tance 

+ TAS dabi* of Mareh, 1B Daina 

[The triaksf! the five men, Dumink, 

defence: Vio F Volpit er be and! 
ty. Accused! he “w 

Gazette i: Aig 


' Secreta 
0 mi ‘omissions’. m 
Up: as formidable an i 


NATL, o BRUSHES: 


3 


“SINDIX: BRUSHES 


BEST SHEFFIELD STEEL, 


: “'g1'50° 2.00 2.25. 2:50) 3.00%. 8100. 
_ RUBBERSET” MILITARY’ BRUSHES." .: 
$ 6:00; pri 
- $12.00: pr. 
* RUBB¢ RSET SHAVING BRUSHES 
btliale 2:50' 3:50) poe an saree 


debt to America, Great "Britain portanee Uo the fact that’ that, Ipadora of the Chinese Government’ 


ers “SCISSORS. - AND RAZORS. 


swould) scat 284,000,000 a, year" from: 
“the. Europlan States, Bub under 
the Balfour Note Great Britalnwas 
not asking for £84,000,000' bud: for 
33,000,000. . Warder the German re- 
parations: and the sums due ‘from. 
Twaly, Fiance, and) other Cons, 
“tinential debtors there was sufficient 
to,,pay: the annual! tribute. which: 
Great Britain had!) to, pay to the: 
United States, 
Under | thie 
.Gread Britad 
~ yer. and 


Malian. agveemant 
“yeueived!. 24,000,000: 
if the provisional 
agreement ‘with. Prance:‘ were 
veartied aut, she would’ receive: 
* $12,000,000) yeavly from. that coun- 
tiny With: £10;000,000) ai yen from’ 
» the Tenman reparations the total! 
yoarly receipts would! be: 826,500}. 
"000, so: Wnt When we: were paying 
£38}000,000' to tHe United! States we 
should be: £111,500,000' to: the: bad: 
F Taxpayer Hard! Hit. 
Referring to the arguments: that 
: ' Great Britain was a rich country, 
“whilst her debtors: werw poor, Mr, 
Snowden pointed out that’, during: 
the time when this country ?-was: 
‘suffering: from unparalleled trade 
depression, Pidmee was enjoying. a 
. period! of unparalleled! prosperity, 
She had no unemployed like tli 
country, and! had: spent enormour 
; sume in indiistelall reconstruction, 
_ Yet Great, Britain, . was payhuje in 
‘taxation 60. pei cént, more thaw 
ve, andi: she was, paying, 200: 
i more: than Taly, hy this: 
xpayer was: sue 
ompetition .of 
with. British 


aidiediua the seve 
Frince: cand” Waly 


yew ime eame when Prange: 
resumed! the negotiations with us: 
di. regard! to. the settlement of ‘the 
debt. le. pee that the Chancgllor 
would net be bound altogether by' 
the 
would ask for a revision’ of those 
terfhs which would do; leas ein 
‘ justice to, this" country. 
- deseribed the settlement with Italy 
ag: trivial in the extreme... 


terms previously made, lout 


He |. 


wax on the sole credit of ‘Healy, 
havgelff andl not contingent on the 
vepurations: that. Thaly received! 
trom Germany..." He emphasised! 
that. no: political consideration of 
any kind! entered! jrito. the flaing: of } 
that yum, except the general poli 
cul consideration of the: Jong 
iondship of Italy and ‘Grewt 


Britain: 
; French.Difculties,, 

The main. principle om whicly an 
agreement was reathed with ML, ji 
HCuiNaux last August. was. the 
discharge: by ‘France: of her lali- 
Hities,by paying 62: annuities: of 
£1'2;600,000) om: her sole eredit.. fr 
Thet was’ the basis: of the agree 
mont, but there. were three 
points, one of which’ prevented! 
Wand’ still’ presented ‘difficulties 
whieh were outstanding’ . y!. ° 
The first point. related! to ex-: 
change—that certain elasticity 
would be give in making: “pay- 
ments, , Certain elasticity was |. 


tialy, bud. ‘in the case of France 
they had! not. yet: arrived! al. any; 

precise form of words. j 
‘The second! outstanding point 
was that the full figure of 
£12,600,000' was: not. to be reached’ 
wiriil 1930. ‘It was to: be reached! 
by a series: of steps, dlong which: 
payments: were to advance: until 
they hud reached! the'full figure. 
The British repre esentatives’ had!|: 
theiy view of what these pays 
ments’ ‘should be, and" they “put. ' 
“heir views: before, the. French'} 
ster, . Mi. Caillaux’ neither |. 


with. 


allowed! for.in the agreeintont with: |. ;: 


‘the recent ultimatum’ sug. 
gests the Powers. have: everything: 
to gain by combined! action: in: de- 

legitimate forelgm  ftn- 

China, according to. the 
: hopes: the interesd- 
ed), Powers, especially: Britain,” willl 
profit’ by this. lesson, ’ 
oPeng’s Family. 


Moscow, March, 24. 


According to an offical! agency 
Generali Feng Yur Hstang’s: family 
have arrivedsat Urea in Mongolia. 


RUBBER. PRICES. 


LATEST QUOTATION PROM 
oo SINGAPORE. ° 


o 


"MARKET STRONGER.” a 


(By Courtesy: of Messra.. 

‘ Carroll Bros, de, 
Sthaapore, ftarem 2b... 

Rubber fa. now: quoted! at. ‘$1. 06%, 
‘perth. * 

The: Birkit atin Rubber Estates 
Wave declared! an interim div! dend: 
of 4! per cent... 

The marked is-stron ger alltrounds, 
oan) follow: : 


, 


| Straits." 
3.40: ¢ 
2.75) 5: 
$50": 
Blu: 
4:00) 


‘Allenby’, ocala beauatagaut § 
Alor’ Gajahd. wc ces cue 
‘Amalgamated’ Malays 
‘Ayer Moleka... 

» Ayer Panas 


aceepted nor rejected! it, but’ he: 
(Mx, Churehill)i was left under the, |! H 
impression that.if everything else | 
were satisfactorily. adjusted there.| 
wag not likely to: be any serious } 
difficulty about that. "« , ! 
A Low Annuity A 

There’ was. the ‘final..point ‘oO 
difference, ‘and one which present 
ead the most serious  difficiilty, 


Balgownies' .... 

* Bassetta wo uceeeeent 
Brogag os .cccvewcean 
Bukit Jelotongs....6:' 
Bukit Katils ....2. 
Changkat’ Sordange a 
‘Connemaras wosseuees | 
Glenealies: :.< 

ie eh aa Sie 

JOVAME wavsevoe 

* dimahe wi 


Tf any hopes are founded upon 
Austen's. conduct of. foreigh |} 
they have now cortypletely 
vanished. : ' 
The . “Daily: Express” states 
that something :far.-move: substan. | 
tial than Sir’ Austen 
lain!y explanationsvare needed! . to 
venew. the confidence of the coun- 
_ try in his conduet of foreign: 
jaffairg, His defence of the Geneva ' 
catastrophe is in a’ measure'« the 


Chambers |! 


lextent to'-which those hapless |. 
negotiations: have disordered!’ his | 


bere sensation, apened in..the. Court 
pof, Assize, This: town faviw remota’ 
| Abbruga.. Dumini,, ‘the ehlet' “pris. 
facner;. jl defended! by” Signor 
;Parinacei, . the. Fascist, Secretary- 
General, who';wore a blak robo: 
presented’. to: him. by loeall women 
Fasciats, The stl of the: Chieti || 
Buy welcomed! or, . Parinacci' 
rand his Peels git had! come 
“to perform: a loft missiom in de-: 
fending the. accused,” 


4 tf settee arate, 


Seven little saiieasene 


|damaged his own. prestige, 


Sizzling: ow-a plate, * 
_ In eame.the boarders: 3... * 
di then: they were’ ate... 


judgthent.. Let, us: leave: 


our eyey,, 
The: 


The oe sco Bee that the 
narrowness', of ‘vision by Poreigi Secretary did not permit 
which hé: stultitied' Locarno ‘and himself’ similar freedom. and! 
_ directne: 8 ng 

The “Manchester Guardian’* lnispen eis ee spe me a 
says “that the distrust. which: the ei 


ceresceresseoresoocereonsesecsooososooooos 


3 MARCH RECORDS | 
ros Feat avers Choris: ; 


: an {hae ‘A Blue Eyed Baby. You Are. 
, “About A Liitle Bit. , 
4 Doa't Wait Too: Long." 
1 CA Cup of Caffee; a Sandiwich and! You 
1. UFondi. i “You: z 
64 {P Your Green Hat: 
. VALittle Bungalow,” wie 
Bi PD Fox Trot, wen 
‘Who? . ‘ 
“Song. of the Vagabonds. ° ‘ f 
Waltz: with Vocal Chorus, ; 


The Prisoner's Song. 
Tl! take You Home: Again, Kathleen. 


“ : 


; 37084 BVERYBODY'S. ‘5: ‘swawitinar 6 


IN, THE: PURPLE! TWILIGHT we 
WORIENTALSMOON i. ices tees 


Bony Bae ; LULA, 


CrP a Tr 


_ S18 { 
* 3708: { 
> atts s { 


{ 


arog 


‘SONYA as 

Gor.No. Tie. 

UKULELE LADY fo ue eu 
Yes. SIR, THAT'S M¥ BABY 
Ou! How t.Mis3. You TONIGHT 
ME: SWEETHEART SALLY ; 


"2780 


vee 


we 


" CIGARETTES 
J UST ‘ARRIVED—ORDER,, EARLY 


ue FOX—TROT 


oad waste, 


The Common Cause. 
‘Mr. Winston Churchill, Chan- 
eellor of the Exchequer in reply. 


‘The British’ representatives. had! 
sented!. to. so: ‘low a figure .as 


SOLE, AGENTS.—~ 
ECK;: MACGREGOR & CO, ETD: 


CALDB 
rdinances of peri 


| When I Dream of the. Last. Waltz. With You. 
; ‘ “ocofpéeated underthe. Companie 


!}Golden Dream Girl! 


ing; suid that this country had 
. never taken the: view that the: coat. 
of shot and shell! fired! in the com." 
Mon cause could! be corsidered mor: 
‘ally and! sentimentally ag on exactly 


the same footing as ordinary com+ ! 


mercial debts... We were willing, 
to obliterate altogether alll 
debts: owing by our Allies, provided: 
' that we were treated in a similar 
manner That, view did not com- 
mendi itnelf to the United States, 
and we weit forced, therefore, to 
adopt. a diffeyent, positiom from that 
which our own instinets and his- 
_ toricul: 
“ sugested, and the Balfour. Note 
wa drawn up We'adhered: to: it, 
and as far ay possible. we, were 
endeavouring to give effect to ity 
but we were also: doing, what. was: 


fair and! right toward! individual || 
debtors. who: had made genuine, and || 


apontanecous efforts. to: Fe 
+ obligations. | . 
” -Honourable Discharge. 
a On the other. hand avery - ody 
jsed' State had an immense interest 
in obtaining from. its: creditors a 
full, freé, and honatrable’discharge 
: contractual: obligations. 


the ||" 


traditions, had yaturally,|’ 


£12;500,000 ‘as: the; basic figure. of'| 
the: annuity on the understanding 
thet ib should be on the: sole 
edit of France and not. contin l 
gent. on reparations, 
There was, a certain alternative || 
procedure, by’ which: a small ‘por: |i 
on’ shouldbe: contingent: on the || 
‘es annuities and the rest. on|| 
the credit. of. France,’ but: ‘the. 
| French Minister: held! most strong- |: 
Iv: to: the view that, in.the event-of | 
ithe total’ failure of the. German: 
aparations, ‘France coul ld not be H 
expected: +o continue those: pay- |: 
ments. That seemed, to take’ 
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